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1. INTRODUCTION

“When . . . a regulation . . . goes beyond what the
relevant background principles would dictate, com-
pensation must be paid to sustain it”!

What are the “relevant background principles” of natural capi-
tal and ecosystem services?? Although there is much yet to be
learned about the ecology, geography, and economy of natural capi-

*  Matthews & Hawkins Professor of Property, The Florida State University College
of Law, Tallahassee, Florida. ] am thankful for the ts I received on early versions of
this and related work from Jonathan Adler, Rob Fischman, Eric Freyfogle, Alex Klass, and
Jim Salzman, from participants in Florida State’s April 2006 Symposium on The Law and
Policy of Ecosystem Services, and from pamclpanu in workshopa at Florida State and Indi-
ana-Bloomington. Ali Stevens provid; and the Florida State
University College of Law susumed my research through financial and other support. All
errors and other deficiencies in this final work product are nonetheless solely my responsi-
bility, thus please direct all comments or questions to jruhl@law.fsu.edu.

1. Lucas v. S.C. Coastal Council, 505 U.S. 1003, 1030 (1992)

2. I am assuming readers have a working backgr ding of the p
of natural capnnl and ecosystem servwea Briefly, ecosystem service, also known as envi-
ronmental services, are di ically valuable benefits h derive from

ecological resources directly, such as smrm surge mitigation provided by coastal dunes and
marshes, and indirectly, such n nutrient cycling that supports crop production. Natural

capital ists of the ecol that produce these service values, such as forests,
riparian habitat, and wetlands. Other articles i in this symp issue provid, les of
natural ,' 1 and Y services in sp ical The primary aim of
my contribution is to ine how the law treats natural capital and ecosystem

services in general. Portions of this work also appear in a more extensive examination of
the status and future of natural capital and ecosystem services in law, J.B. RUHL, STEVEN
KRAFT & CHRISTOPHER LANT, THE LAW AND POLICY OF ECOSYSTEM SERVICES (2007).

525

http://heinonline.org/HOL/LandingPage?collection=journals&handle=hein.journals/jluenvi22&div=19&id=&page=

s from the Symposium on the Law and Policy of Ecosystem Services 22/03/2013 13:26

Blog Wiki Contact Us Log-in

Purchase Short-Term Access to
HeinOnline
Prices starting as low as $29.95

Short-term subscription options include
access for 24 hours, 48 hours or 1 week to
HeinOnline’s Law Journal Library. This
includes access to more than 1,450 Law
Journals

Prices starting as low as $29.95!

visa B8] o

Already a Subscriber?

Login to HeinOnline J

What Is HeinOnline?

Learn More About the Law Journal
Libra df

We also offer annual subscriptions to
universities, colleges, law firms,
organizations, and other institutions. To
request a quote please visit
http://home.heinonline.org/subscriptions/re
a-quote/

Please note: the content in the Law
Journal Library is constantly changing
and some content has restrictions as
required per the license. Therefore,
please review the available content via
the following link to ensure the material
you wish to access is included in the
database. For a complete list of content
included in the Law Journal Library,
please view
http://www.heinonline.org/HOL/CSV.csv?
index=journals&collection=journals

Page 1 of 1


http://home.heinonline.org/about/what-is-hein-online/
http://www.heinonline.blogspot.com/
http://heinonline.org/wiki/index.php/Main_Page
http://home.heinonline.org/contact/contact-us/
http://heinonline.org/HOL/Page?collection=journals&handle=hein.journals/jluenvl22&div=19&id=&page=
http://heinonline.org/HOL/Page?collection=journals&handle=hein.journals/jluenvl22&div=19&id=&page=
https://shop.heinonline.org/
http://www.heinonline.org/home/content/General_Overview.html
http://heinonline.org/HeinDocs/LawJournalLibrary.pdf
http://home.heinonline.org/subscriptions/request-a-quote/
http://www.heinonline.org/HOL/CSV.csv?index=journals&collection=journals

